"D<0= 070=68A DB7AO0 '78A0I8
>DAC?7 40A 143820; 'CD34=E20AC<4=C >5 'DAG4/A0D338= 143820; >;;464 0A0278

(74 20A060=6;80 10B43 >= C748A 0=0C><82=38BCA81DC;
+4 A4?>AC 0 20B4 >5 8=CA0 013><8=0; 20A080=6;850 ¢+ S8E8343 8=C> C7A44 BA>D?B  1AD=278><4A82
0 H40A >3 <0:4 C70C <40BDA43 G G 2< 0=3 B-CAOE060;0=3 0>AC82>BH<?0C74C82 (F4A3D6238>
FA86743 6AO<B (B20= FOB 3>=4 5>A C74 4ED@>= 8=CAOE060; 20A060=6;80 0A4 0BB>280CABFBGDCTACBA0
>5 0= 013><8=0; <OBB (74 CD<>DA FOB BDA68IB4H A4Z4AE>DB BHBC4< 0=3 0A4 ;>20C43 2,>B4 CACIAXS4EEA0
0=3 5>;;>F43 1H 0= D=4E4=C5D; ?>BC >?4A0BBE#A-A42>%40=80; =4AE4B >5 C74 7403 0=3 =42: (74 02ACB2EBRI<
5>:>F D? 0C >=4 H40A ?0C84=C 703 => 02C8ER 2><2#$60=6;80 0B C74 =0<4 BD664BCB 0A4 SERRI4SNCT
8BC>;>6820;:H 20A060=6;8><0 FOB 2><?>B43 >34 B<>DA13><8=0; 0>ACO 0=3 0A4 0BB>280C43 F8C7 @Z82BH<?0C7
C70C 703 01D=30=C 6A0=D;0A C> 2;40A 4+EB=2:088;82 -AUAE>DB BHBC4< (74 ?0A060=6;80 2><?A8B4 278 <0558=
0=3 <8;3;H ?;4><>A?782 E4B82D;0A A>D=343 =[2#48B42A4C4 0=3 BC>A4 20C427>,0<8=4B EBEBEBG4<
#220B8>=0; <8C>B4B FOB B44= "> OCH?80 FOB =>68288: 34E4:>?<4=C D=C8: C74 5>A<0C8>0>543Mt:03A4=
<<D=>78BC>274<8BCAH 2>=58A<43 C74 ?A4B4=244 5%C74B4 20A060=6:80 B4=B4 >GH64= 0=8:30834= 3

27A><>6A0=8= BH=0?C>?7HB8= 0=3 E8<4=C874BN:4AB4EB8>=B F8C78= 039024=C E4BB4;B 74=24CT28€IR>DAB
0A4 3806=>BC82 5>A ?0A060=6;8><0 0A4 ‘=>F= 0B 274<>342C><0B

>,,42C8>=B >5 =4DA>4=3>2A8=4 24;)B 38B?4AB43 HA40A >;3 <0;4 B<>:4A 5>A C4= H40AB F8C7 => 2>
C7A>D67>DC C74 1>3H 0A4 :=>F= 0B ?0A06046B&BBAC/<>A183B ?A4B4=C43 F8C7 0 ?08=;4BB 013><8A0C#0BB 5
0A8B8=6 5A>< C74B4 ?0A060=6;80 0A4 :=>F=56(B-20B060=0BC 4867C44= <>=C7B (74A4 FOB => 78BC>BH>=EBF4867
'><4 ?0A060=6;80 0A4 2>==42C43 F8C7 C74 BRARESGDE 8 H4E4A >A 0=H >C74A 0BB>280C43 BH<?C>< A2E484R8>=
BHBC4< F78;BC >C74AB 0A4 2>==42C43 F8CI0OC74CBA0B+8=CA0 013><8=0; =>= C4=34A <0BB 4GC4=B8HA><
=4AE>DB BHBC4< $0A060=6;8><0B 0A4 AOADERSEHAB =6 C74 D<18;82DB 8=C> C74 ?4,E8B 86DA4 (D43
F7827 0A4 14=86= 0=3 2DA43 1H BDA6820; A4<>EQ; >F4A <0A68= FOB 8<?0;701;4 0=3 C74A4 FOB <8=8<0;



703 01D=30=C <8;3;H ?;4><>A?782 A>D=343 =D2;48
#220B8>=0; <8C>B4B 775 F4A4 B44= OAGAHE226-B8B
0=3 7HO0;8=4 270=64B F4A4 B44= "> 0CH?80 OB =>C824

<<D=>78BC>274<8BCAH A4BD;CB A4E40;43 CTC(

7TA><>6A0=8= 'H=0?C>?7HB8= 0=3 *8<4=C8= <0A4AB F4
3855DB4;H ?>B8C8E4 8= CD<>DA 24;,B 0;>=G-FRZ77 '
FAA4 =460C8E4 8= CD<>DA 24;;B 1DC 5>20;8+ ?>B8CS8E4

86DA4 (013><4= F8C7 2>=CAOBC 0G80; 8<064 B7>F8=6 C74 013><8=O;BDBC4:C02D;OA 24;B 86DA4  0=3 (74 5%6,>F8

<OBB 01DCC8=6 C74 BDAA>D=38=6 BCAD2CDA4B <0A:4AB I 0=3 F4A4

=460C8E4 8= CD<>DA 24;;B ;C7>D67 <0A: 4B F4
5>D=3 C> 14 ?>B8C8E4 8= C74 1,>>3 E4BB4; FO;;

8C4AOCDA4 C4;B DB C70C AOA4;H ?0A060=6;8><0B 1
0;B> 144= A4?>AC43 8= D=DBDO0; B8C4B BPPDIBIA74 60;
<4B4=C4AEB3=4H ?A>BCO043 >E0AHE0A060=6;8><0B
<OH14 74A438COAH 0=3 20= 14 OBB>280C43 E8C7 50<8;¢
20A060=6;8><0 =4DA>581A><0C>B8B CH?4 8=3(P?4C
86DA4 <<D=>78BC>274<8BCAH A4BD;CB B7>F8=6 ?A4B4=24 >5" 86D348B40B4 C74 0A=4H CA803 <D,C8’)'4 4:3:9888:(4%9,
fivsribuoviriltvesui ot (53 <DCOC8>=B >5 C74 BD228=0C4 347H3A>64=0B4 64=4
' 0=3"
<>18;8CH 8= C74 7>A81>=C0; >A C74 E4AGB2FAGBS> (7 $A4382C>AB >5 <0;86=0=2H 8= 0 20A060=6;8><0 8=2;D3
B86=B >5 8=5;0<<0C8>= 0=3 8C FOB 58A< C>BBBL3I8212>4GCA0 03A4=0; ;>20C8>= 2>=5:D4=C CD<>B0B2820/XB8B

$0C84=C 2><?;08=CB F4A4 2A4BBDA4 A4,0C4B BH<STSUBE = :>20; 8=E0B8>= 2>0AB4 =>3D;0ABCH 853 01B
F8C7 0 E84F >5 4G28B8>= >5 C74 CD<>DA >8C341D::&HH:8=4 6;:>1D;4B>D67 C74A4 8B 0 3>2D<4=C43 4E834=24 >5
:0?0A>C><H FOB ?:0==43 (013><4: FOB 3>=4 PBAT >5 <0;86=0=2H 8= <>BC CD<>DAB 8= >DA 20B34B?2/814B4
C74 F>A:D? C> 4E0;DOC4 C74 CD<>DA 4GC43B86=>574 $H<>DA FOB 14=86=
C74 B20= B7>F43 0 CD<>DA G 2< 8= 8CB <0G8<D< 109>A8CH >5 C74 20C84=CB F8C7 4GCAO 03A4=0: 013><¢
38<4=B8>=B 8C FOB F4;; 3458=43 <0A68=0;;H 4=7078R560=6:8><0 ?A4B4=C43 F8C7 2><?;08=CB >5083><8=0
74C4A>64=4>DB <0BB 8= C74 ;>F4A 013><4= (8B <0B§-3 >A 0 20;701:4 013><8=0; <OBF4E4A 20C84=CB <OH 14
7H?> 34=B4 8= C74 24=CA4 A4?A4BA=C8=6724RAABEE> (hpH<?C><0C82 "ODB40 E><8C8=6 380AA7>40 013><8=0:
14 01DCC8=6 C74 DA8=0AH 1,0334A F8CFBISBXABBER 385 c4=C8>= 0=3 F4867C :>BB 0A4 C74 >C742-BIB43CHB A
8C FOB 0;B> 01DCC8=6 C74 DA4CAAB 0=B4 MBRYEBLBAB,(-g4-CR F8C7 20A060=6:8><0 'H<?C><B BDRALBSFH?4A
50C ?,0=4B (74 A4<08=8=6 A>DC8=4 8=EABUBEOBBO:B F4.np7g-6 BFa0Ccs=6 74030274 380?7>A4BEEDHEBAEED
(74 >?4A0C8EA 58=38=6 A4E40;43 0= 4=20?BIMBCBIRBRE  \ 54.95c0C8>=B 0A4 BH<?C><B A4?>AC43 8E720C84=CB

14;>F C74 013><8=0; FO;; (74 CD<>DA FOB 0??A#G8<0C
2< 8= <0G8<D< 380<4C4A 38B7:028=6 C74 B<t4 8=CAELH DTS 20C427>0<8=4 BA2AACE>= 8= SBRABE>=0; CD<

C>FOA3B D??4A :45C B834 =C4A8>A;H <OBBFBEBAGA44 7  E4= C7>D67 8<068=6 C427=8@DA4B 0A4 74,78B; 3806=>B
?>BC4A8>A;H 8C FOB 0CC02743 C> C74 BIZBROTBDDB? 4GCAO 013><8=0; >A 8=CA0 013><8=0; ?0BIBD=6:8+K0

FO;; ;B> OC C74 ;4E4; >5 ( 8C FOB 0374AG7@ B8867C 14 3>=4 F8C7 20A45D; 78BC>;>6820; 0=3 8<<D<8ABBC>27
DA4C4AB C> F7827 C74A4 FOB 0= 80CA>6258R43-0DAHAMEO;DOC8>= ( B20= 8B DB45D; 5>A 3806=>RSBI &4

BO<4 C8<4 (74 CD<>DA 383 =>C 8=E034 0=H >£74A78694BC B4=B8CSESCH 8= 34C42C8>= >BANBAARBSOBO0; ?
BCAD2CDA4 0=3 FOB A4<>E43 8= C>C> $>BOCE#ADG8EDB F4;; 0B ?74>27A><>2HC><0B

F4;; 0=3 FA=C 7><4 >= C74 5>DACT 30H (74 CA40C<4=C >5 27>824 5>A 0 20A060=6:8><0 8B

(74 78BC>?0C7>>6H 60E4 0 6A>BB 4G0<8=0€8>3C4 BDAGS20: AdB42C8>= 5>:>F43 1H (BRA>F=643
A4E40;8=6 0 1A>F=8B7 28A2D<B2A8143 <0BB {8C7 @’)”@ﬁ@ <OH 14 3>=4 1H B8G <>=C7;H D;CAOBIMAH3 A H
AD?CDA43 207BD;4 DC BDA5024 B7>FA3 6AOHAF78GHhGAS (74A4 8B => B2428582 Ad2><<4=343 SSADEIEHB
<OBB4B 704<>AA70682 1A>F= 0A40B 0=3 38.G2BRBA:B>3

182A>B2>7820;;H 8C 2><?A8B43 =4BCB 0=3 6A0142D; (')4 _ ~ ~
25:H6>=0: 24:B 4=2:>B43 1H C78= F0::43 EOBREROCDA4 gic‘go 31{31()0884é21:_3>§?A8_4 BHBC4< = $8(3682 0B8B >5 38B40B4

581A>DB B4?C04 F8C7 54F BDBCA4=CO02D;84DA;B};(B4 CD  184a( +414A (& ?74:<0=  $OA060=6;8><0 > 5 C74 60;1;0334A A27



'DA6

">14H0<0 '0=>( 0BD30 8:D278 '>=4 D3> 4C0; .0B4 A4?>AC
>=?0A060=6;8><0 >5 C74 <4B=C4A8D</"8??>111>:0:88 -0BB78

&058@D4 ! 7DCCO & !DIIOS0A ' 0B4 A4?>ACAB-A4=0; ?0A060=6;8><0

<0B@D4A038=6 0B 0 A4=0; 2HBC =C )A>; "4?7A>;

'"70?8A> >=|0;4l +48BB<0= 12D67 ( !0A: 4; ' 10;86=0=C

?0A060=6;8><0 >5 C74 ?A>BC0OC4 20B4 A42:<3C08263B-14=IH;6D0=838=4

B28=C86A0?7H 0=3 A4E84F >5 C74 ;8C4A0CDA4 % "D2;!43

(>7HO ( »B78<DA0 ( >=30, !8H>B78 #:0<DA0 )=BDB?42C43 4GCA0

03A4=0; ?74>27A><>2HC><0 B8<D;0C8=6 >EO0A8Dx GRABMC H=42>;

&4?2A>3 8>;

8==>8;0 & 48B4A & 'C48=14A6"' 02: 8 BC>?0C7>;>6H >5 14=86=

E4ABDB <0;86=0=C BH<?0C7>03A4=0; ?0A0608632>20B 72;;>682 BCD3H >5
20B4B 8=2;D38=6 D=DBDO0; 78BC>;>682 540fl0A48 D

'0734E '>7081 !>=B>= $ A>BB<0= 74F

'2;050=8 ! +>>3AD55 ! A4==0=! GCAO003A4=0 A4CA>?4A8C>=40;
?0A060=6;8><0B =0CDAO; 78BC>AH 0=3 A4BCx=482 (MAGAAH

02: D18;;0 +>>3AD55 | 8414A<0= $ GCAO 03A4=0;

?0A060=6;8><0B >5 C74 A4CA>?4A8C>=4D<7>2;6682BAN3BH >5 CD<>AB
< 'DA6 $0C7>;

OH4B + OE83B>=  A8<4H $! 0AC<0= GCA003A4=0;
AACA>?4ABC>=40; 20A060=6;8><0 2;8=82002B(BG=8826B & <
&>4=C64=>;

0= 8B $ 0;:4( EO= A4 & A=3C +' 0=3;4A 1$ E0= 34A 14H
4C 0; 1& 8<068=6 0=3 | B28=C86A0?7TH >5 ?74x%3ZME><0B 0=3
4GCA03A4=0; 5D=2C8>=8=6 20A060=6;8><0B2B038>6A0778

' gAI=4:& (0=3

1& 8<068=6 >5 D=DBDO; ;>20C8>=B >5 4GCAO 082653-(5;3260B
?74>27A><>2HC><0B DA &038>;




